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Course This course examines the macroeconomic landscape of the Azerbaijani
Description economy, explores the dynamics of socio-economic indicators, and analyzes

the main outlines of economic policy, sectoral development, and the inter-
sectoral issues arising from these relationships. It also investigates the position




of the national economy within the global economic system and identifies
appropriate economic policy directions in line with current realities.

Course
Objectives

Through this course, students will study the operational mechanisms and
development patterns of the Azerbaijani economy. The primary aim is to
explain the key topics related to the national economy, equip students with
fundamental economic analysis tools, and foster independent economic
thinking. Upon successful completion of the course, students are expected to
acquire essential economic knowledge and demonstrate the ability to analyze
real-world economic problems and draw accurate conclusions

PK-3: Master macroeconomic terminology, analyze an open economy, and use
theoretical models to develop economic proposals.

PK-6: Possess statistical knowledge for analyzing and systematizing economic
data; collect, analyze, and forecast quantitative and qualitative data.

PK-7: Learn and apply econometric methodology to solve problems
encountered in empirical economic research.

PK-8: Acquire fundamental knowledge of management and organization;
analyze and interpret information related to the field in an analytical and
systematic manner.

PK-11: Analyze the Azerbaijani economy on a regional and sectoral basis;
understand the role and significance of agriculture, industry, and services
sectors in economic development; interpret new concepts in the field.

Learning
Outcomes

FTN-1: Ability to analyze and evaluate the national economy at both
macroeconomic and sectoral levels.

FTN-2: Ability to analyze and evaluate socio-economic indicators related to
regional development and energy resources.

FTN-3: Ability to analyze and evaluate the main directions of economic
policy and economic competitiveness.

FTN-4: Ability to analyze and evaluate national economic security and
participation in international economic integration.

FTN-5: Ability to analyze and evaluate foreign investments in the
Azerbaijani economy and the economic relations between Azerbaijan and
Turkey.

FTN-6: Ability to analyze and evaluate the impact of the global financial
crisis on the Azerbaijani economy and the possible solutions for overcoming
it.

Course
Requirements

During seminar sessions, students must be able to express and explain their
thoughts logically and coherently, as well as support them with arguments.
To achieve this, the student should:
1. Carefully familiarize themselves with the discussion questions
presented for each seminar topic.
2. Thoroughly study the relevant lecture materials.
3. Read and study the recommended literature on the topic.




4. Prepare brief presentations for each discussion question raised
during the seminar.

5. Develop practical skills by completing the given assignments and
exercises related to the topic.

6. Complete and submit the assigned independent work on time and
at the required quality level.

7. Attend colloquia on the scheduled dates according to the timetable.

Academic
Integrity

Academic integrity involves ensuring the originality of one's work and
properly acknowledging the ideas or findings of others by citing sources.
Violations of Academic Integrity include:

1. Plagiarism,

2. Cheating,

3. Submitting the same or part of a previously completed assignment or

project in another course without proper citation,

4. Citing non-existent sources or fabricating a database,

Completing coursework or assignments on behalf of other students,

6. Engaging in dishonest behavior to gain unfair advantage (e.g.,
presenting a false medical report without being genuinely ill, providing
false excuses to extend deadlines or gain benefits),

7. Taking an exam on behalf of another student or having someone else
take an exam for oneself.
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Ethical Conduct

The student must conduct themselves within the university in accordance
with Articles 32 and 33 of the Law on Education, specifically adhering to
clauses 32.5.1, 32.5.1.1, 32.5.2, 32.5.3, 32.5.5 of Article 32, and clauses
33.3.2,33.3.5, and 33.3.6 of Article 33.

Primary Reading
List

1. C.Q.Musayev, A.M.Tagiyev. Azarbaycan iqtisadiyyati. Dors vasaiti. Baki-
2021.

2. A.Sokaraliev, Q. Sokaraliev. Azoarbaycan iqtisadiyyati: realliglar vo
prepektivlor. Baki-2016.

3. Milli iqtisadiyyatin tonzimlonmosi. Dars vosaiti. Baki-2014.

4. Valiyev D.O. Azarbaycanin global iqgtisadiyyatina inteqrasiyasi. Baki-
2008.

5. Azarbaycan iqtisadiyyati. prof.dok. Osman NuriAras. Baki-2013.

6. A.Nadirov — $.Muradov — v.d., Azarbaycan Iqtisadiyyati, Elm Nosriyyati,
Baki, 2003.

Supplementary
Reading List

1. ©bdulsalimzads Q. Mikroiqtisadiyyat. Dars vosaiti. Baki-2013

2. A.V.Valiyev, “Azorbaycanin Istehlak Bazarinin Formalasmasinda MDB
Olkolori ilo Igtisadi ©lagolorin Rolu”, Azarbaycanda Iqgtisadi Islahatlarin
Hoyata Kegirilmosi Xiisusiyyatlori vo Problemlor, Igtisadi Inkisaf Nazirliyi
Iqtisadi Islahatlar Markoazi, Bak1, 2001.

3. Z.Seamadzads - Boyiik iqtisadi ensiklopediya , Baki iqtisadcilar ittifaqi,
Baki, 2012.

4. O.Mommadli “Milli iqtisadiyyatin tonzimlonmasi” , Baki, 2014.

5. Azarbaycan iqtisadiyyati. Dars vosaiti. Baki-2011.

Online Resources

1. Azarbaycan Respublikasi nazirlik vo komitalarinin internet sohfolari: (bax:
http://www.cabmin.gov.az/?/az/content/126/ )

2. Azorbaycanin statistik gostoricilori (bax:
http://www.stat.gov.az/menu/6/statistical _yearbooks/ )

“Azarbaycan 2020: Golocoys Baxis” inkisaf konsepsiyasi (bax:




http://www.president.az/files/future az.pdf.

Grading: 100-
Point System

The final grade is calculated based on ongoing assessment — seminars and
colloquiums (0-30 points), independent work (0—10 points), attendance (0—
10 points), and interim assessment — final semester exam (0—50 points). If
the course also includes practical and laboratory sessions, an additional (0—

10 points) is allocated for evaluating these components.
Final Grade = Ongoing Assessment + Interim Assessment

Assignments

The final grade is the sum of the scores given for continuous
assessment—seminars and colloquia (0—30 points), independent
work (0—10 points), attendance (0—10 points)}—and the midterm
assessment, which includes the end-of-semester exams (0—50
points). If practical and lab sessions are included for the same
course, an additional 0—10 points are allocated for their evaluation.
Final Grade = Continuous Assessment + Midterm Assessment

Seminars and Colloquiums are held three times per semester in accordance with |0-30
Colloquiums the academic calendar. Each colloquium is graded on a 0—10 point

scale. Participation in colloquiums is mandatory. A student who

does not attend a colloquium receives 0 points for that session.
Individual works |Font and Size: Arial, 12 pt 0-10

Line Spacing: 1.5

Minimum Length: 3 pages

Submission Deadline: No later than 2 weeks before the end of the

semester

Topics for Individual works:
1. The first and second periods after independence
2. Growth of Gross Domestic Product and its distribution by

sectors

Economic activity types of the employed population

The role of industry and agriculture sectors in GDP

State strategy on education and healthcare services

Maritime, automobile, and railway transportation

Regional development program (2004-2008) and its overall

objectives

8. Goals, tasks of the state program, and priority directions of
regional development

9. Socio-economic development program of Azerbaijani
regions for 2014-2018

10. Oil reserves and gas potential of the Caspian region

11. Benefits provided by foreign oil companies to Azerbaijan

12. Foreign investments in the oil and natural gas sector

13. Problems in transitioning to a sustainable development
model of the national economy in Azerbaijan

14. Extensive and intensive methods of economic growth

15. Combating instability and crises in the economy

16. The “Dutch disease” in the economy and countermeasures

17. Dutch disease in Azerbaijan and its consequences

18. Establishment and operation of Free Economic Zones

19. Unification of state and market mechanisms to increase the
competitiveness of Azerbaijan’s economy

20. Assessment of Azerbaijan’s economic competitiveness
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21. Main tools of budget and tax policy

22. Implementation of monetary policy and exchange rate
policy

23. Indicators of Gross National Product and Net National
Product

24. Analysis of the economic security situation in Azerbaijan

25. Foreign debt and relations with the European Union

26. Azerbaijan’s integration process into the global economy

27. Foreign investments and the investment climate

28. Strengths and weaknesses from sectoral and regional
perspectives

29. Economic relations between Azerbaijan and Turkey

30. Causes of the global financial crisis

Attendance For each 10% of missed class hours during the semester, 1 0-10
point will be deducted from the student's total score.
A student who misses more than 25% of the total course hours
will not be allowed to take the final exam.

Examination 0-50

Assessment of student knowledge based on the total accumulated semester points is conducted

as follows:
Grading Scale:
Points Letter-Grade Assessment Performance Level
100 —91 A “excellent”
90 — 81 B “very good”
80— 71 C “good”
70 —61 D “sufficient”
60 —51 E “satisfactory”
Less than F “unsatisfactory”
51 points
Course’s thematic plan
N | Date | Subject Topics Lecture Seminar | Textbook/Assignments
1 Transition Period of the Azerbaijani 2 2 1.Rohmanov F., Siiley-

Economy

manov E. Azarbaycan
iqtisadiyyati: makro-
iqtisadi analiz. Dors
vosaiti, Baki, “MSV
NOSR”, 2021, 402 s.
2.Mirzayev A., Eminov
A., Siileymanov E.,




Qocayeva E. Miiasir
Azorbaycan iqtisadiy-
yatinin asaslari. Dars
vosaiti, Baki, “Zardabi
Noasr” MMC, 2019, 440
soh

Macroeconomic Analysis

1.Rohmanov F., Siiley-
manov E. Azorbaycan
iqtisadiyyati: makro-
igtisadi analiz. Dors
vasaiti, Baki, “MSV
NOSR”, 2021, 402 s.
2.Mirzoyev A., Eminov
A., Siileymanov E.,
Qocayeva E. Miiasir
Azarbaycan iqtisadiy-
yatinin asaslari. Dors
vasaiti, Baki, “Zardabi
Nosr” MMC, 2019, 440
soh

Sectoral Analysis

1.Rohmanov F., Siiley-
manov E. Azorbaycan
iqtisadiyyati: makro-
iqtisadi analiz. Dars
vasaiti, Bakil, “MSV
NOSR”, 2021, 402 s.
2.Mirzayev A., Eminov
A., Siileymanov E.,
Qocayeva E. Miiasir
Azorbaycan iqtisadiy-
yatinin osaslart. Dars
vasaiti, Baki, “Zardabi
Nosr” MMC, 2019, 440
soh

Regional Analysis

1.Rohmanov F., Siiley-
manov E. Azarbaycan
iqtisadiyyat1: makro-
iqtisadi analiz. Dars
vasaiti, Baki, “MSV
NOSR”, 2021, 402 s.
2.Mirzayev A., Eminov
A., Siileymanov E.,
Qocayeva E. Miiasir
Azorbaycan iqtisadiy-
yatinin asaslari. Dars
vosaiti, Baki, “Zardabi
Noasr” MMC, 2019, 440
soh




Caspian Energy Reserves and Their
Economic Significance

1.Rohmanov F., Siiley-
manov E. Azarbaycan
iqtisadiyyati: makro-
iqtisadi analiz. Dars
vosaiti, Baki, “MSV
NOSR”, 2021, 402 s.
2.Mirzayev A., Eminov
A., Siileymanov E.,
Qocayeva E. Miiasir
Azorbaycan iqtisadiy-
yatinin asaslar1. Dars
vasaiti, Baki, “Zardabi
Nosr” MMC, 2019, 440
ssh

Challenges in Transitioning to a
Sustainable Development Model of
the National Economy in Azerbaijan

1.Rohmanov F., Siiley-
manov E. Azarbaycan
iqtisadiyyati: makro-
iqtisadi analiz. Dars
voasaiti, Baki, “MSV
NOSR”, 2021, 402 s.
2.Mirzayev A., Eminov
A., Siileymanov E.,
Qocayeva E. Miiasir
Azarbaycan iqtisadiy-
yatinin osaslart. Dars
vasaiti, Baki, “Zardabi
Nosr” MMC, 2019, 440
soh

“Dutch Disease” in the Economy and
Countermeasures

1.Rohmanov F., Siiley-
manov E. Azorbaycan
iqtisadiyyati: makro-
iqtisadi analiz. Dors
vasaiti, Baki, “MSV
NOSR”, 2021, 402 s.
2.Mirzayev A., Eminov
A., Siileymanov E.,
Qocayeva E. Miiasir
Azorbaycan iqtisadiy-
yatinin asaslari. Dars
vasaiti, Baki, “Zardabi
Nosr” MMC, 2019, 440
soh

Competitiveness of the Azerbaijani
Economy and Ways to Enhance It

1.Rohmanov F., Siiley-
manov E. Azarbaycan
iqtisadiyyati: makro-
iqtisadi analiz. Dors
vosaiti, Baki, “MSV
NOSR”, 2021, 402 s.
2.Mirzayev A., Eminov
A., Siileymanov E.,
Qocayeva E. Miiasir
Azorbaycan iqtisadiy-
yatinin osaslari. Dars




vasaiti, Baki, “Zardabi
Nosr” MMC, 2019, 440
soh

Economic Policy of Azerbaijan 2 2 1.Rohmanov F., Siiley-
manov E. Azorbaycan
iqtisadiyyati: makro-
igtisadi analiz. Dors
vasaiti, Baki, “MSV
NOSR”, 2021, 402 s.
2.Mirzoyev A., Eminov
A., Siileymanov E.,
Qocayeva E. Miiasir
Azorbaycan  iqtisadiy-
yatinin  osaslarl.  Dors
vosaiti, Baki, “Zardabi
Nosr” MMC, 2019, 440

soh
Economic Security of the National 2 2 1.Rshmanov F., Siiley-
Economy in Azerbaijan and Its manov E. Azarbaycan
Analysis iqtisadiyyati: makro-

iqtisadi analiz. Dors
vasaiti, Baki, “MSV
NOSR”, 2021, 402 s.
2.Mirzayev A., Eminov
A., Siileymanov E.,
Qocayeva E. Miiasir
Azarbaycan iqtisadiy-
yatinin asaslar1. Dors
vosaiti, Baki, “Zardabi
Nosr” MMC, 2019, 440

soh
Azerbaijan’s Integration into the 2 2 1.Rshmanov F., Siiley-
Global Economy manov E. Azaorbaycan

iqtisadiyyat1: makro-
iqtisadi analiz. Dars
vasaiti, Baki, “MSV
NOSR”, 2021, 402 s.
2.Mirzayev A., Eminov
A., Siileymanov E.,
Qocayeva E. Miiasir
Azorbaycan iqtisadiy-
yatinin asaslari. Dars
vasaiti, Baki, “Zardabi
Nosr” MMC, 2019, 440

soh
Foreign Investments and Investment 2 2 1.Rshmanov F., Siiley-
Potential in Azerbaijan manov E. Azarbaycan

iqtisadiyyat1: makro-
iqtisadi analiz. Dars
vosaiti, Baki, “MSV
NOSR”, 2021, 402 s.
2.Mirzayev A., Eminov
A., Siileymanov E.,




Qocayeva E. Miiasir
Azorbaycan iqtisadiy-
yatinin asaslari. Dars
vasaiti, Baki, “Zardabi
Nosr” MMC, 2019, 440
ssh

13

Economic Relations Between
Azerbaijan and Turkey

1.Rohmanov F., Siiley-
manov E. Azarbaycan
iqtisadiyyati: makro-
iqtisadi analiz. Dars
vosaiti, Baki, “MSV
NOSR”, 2021, 402 s.
2.Mirzayev A., Eminov
A., Siileymanov E.,
Qocayeva E. Miiasir
Azorbaycan  iqtisadiy-
yatinin  osaslari.  Dors
vasaiti, Baki, “Zordabi
Nosr” MMC, 2019, 440
soh

14

SWOT Analysis of the National
Economy

1.Rohmanov F., Siiley-
manov E. Azorbaycan
iqtisadiyyati: makro-
iqtisadi analiz. Dars
vasaiti, Bakil, “MSV
NOSR”, 2021, 402 s.
2.Mirzayev A., Eminov
A., Siileymanov E.,
Qocayeva E. Miiasir
Azorbaycan iqtisadiy-
yatinin asaslari. Dars
vasaiti, Baki, “Zardabi
Nosr” MMC, 2019, 440
soh

15

Impact of the Global Financial Crisis
on the Azerbaijani Economy

1.Rohmanov F., Siiley-
manov E. Azorbaycan
iqtisadiyyati: makro-
iqtisadi analiz. Dors
vasaiti, Baki, “MSV
NOSR”, 2021, 402 s.
2.Mirzoyev A., Eminov
A., Sileymanov E.,
Qocayeva E. Miasir
Azorbaycan  iqtisadiy-
yatinin  osaslari.  Dors
vosaiti, Baki, ‘“Zoardabi
Nosr” MMC, 2019, 440
soh

Total:

30

30
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